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D. Blair Clark o
RINGERT CLARK CHARTERED (LRI 0N 5. Bpme—
455 South Third, P.O. Box 2773 DARG
Boisse, ID 8370t '

Phone: (208} 342-4591
Fax: (208) 342-4657
Attomeys for Debtors

IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF IDAHO

in Re:
_ Case No. 98-00476
CASCADE BUILDERS,
DEVELOPERS, INC., APPLICATION TO PAY REAL
ESTATE BROKER

Debtor.

St Nt Nt ot ot Vot Npet”

Comes now the Debtor, and moves the Court for approval to pay the real

estate commission due to Century 21/Gem Realty arising out of the sale of property at 1118
South Cherokee Avenue, Emmett, Idaho. Debtor moved for appointment of such firm, which
is an assumed name of Dale and Patti Bowman, on June 26, 1998. Such brokers were the
pre-petition brokers who had a listing on such property, and agreed to take a reduced
commission of $4,000 in order o aid in the sale of this property. The property was sold,
which did not require notice or court approval as it was the inventory of the Debtor, which is
in the business of construction and sales of real property. Details of such sale are attached
hereto in the closing statement.
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First Security Bank reduced their payoff on their secured loan in order to allow this sale to
close. After payoff of such creditor and other costs incidental to closing there is only $40.58
remaining after payment of the realtor's commission. Since the commission was reduced

substantially, Debtor believes the fee is fair and should be approved.

Dated this Z5% day of July, 1998.
RINGERT CLARK CHARTERED,
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JUN-25-98 THU 168134 _ . B, 04

P OMB No. 2502-0285

K .5 DEPARTMENT OF HOUSING AND URABAN DEVELOPMENT B. TYPE OF LOAN
SETTLEMENT STATEMENT 5. [ PHA 2. [IFmama 3. [ JCONV. UNINS.
& Jva 5. L JCONV. INS.
& FILE NUMBER: 7. LOAN NUMBER:
FA-6554 56-837
8 MORTGAQE INS, CASENQ,. 121-1674163-703

T NOTE:  This form le fumished ta give you & statement of actual settiernent costs. Amounts paic to and by the settiernent agent are shown. ltems marked
"{p.o.c)" wete paid outside the cigsing; ‘Ihw ore shown here for informationat purpesss and are not included in the totals.

TKANE & ADPRESS OF- NORROVER :- coon‘" - WOTCHERS - s, :HEXO:EE Av;uu;, BMETT, 10 83617

E.NAME & ADDRESS OF SELLER: CASCADE !U}LDE!S DEVELOPERS INC.

IRD STREET, DAVIS, CA 95618

@.PROPERTY LOCATION: 1118 §. CHEROKEE A\EHJE EMET‘ ID 83617

E.SETTLEMENT AGENF: First hmaric

BLACE OF SETTLRENT: 108 Edst b E3SLF (2083 365-5343

6tk Ytreet; Emetl,

I.SETTLENENT DATE: &/2%/98 FINAL
i Summanr of Barrowsr’s Transaction !K Summary of Selier's Transaction
ﬁ Groas Amount Oue From Borrower: .~ . 896, Gross Amount Due to Seller: J
101, Contract sales price : ’ U et Convnctnlesprleo - : 80,500.00
142, Personat propeny 402 Fersonui pvopeny
103. Sellernent charges ta batrower: (line 1400}
104
105.
Adjustments For nems Paid By Selier in Advance: Adlustmems For liems Paid ay Selier In Advance:
108, City/towst 1xes RS SRR T g Gy e T
507, County taxes © 1407 County taxes to
108, Assessments o RN SRR ¥ ‘Assesstents o te
108, MO$ HO Assn. Dues 6/¢5/98 12/3"/98 25.89
110, : S DR SRR AL : N
14 S 11,
112, IR R , o ra .
120, Gross Amount Due From Borrower: 420, Gross Amount Due tc Selier: 6. 925,85

201, Depasit Of earnest money

302 Pancipat amount of Aimw foantsy. . . p T \s-tﬂnmontchwgumullor tine 1400} - 12,820,132
203 Existing loan(s} taken subject 1o 03. Existing loas (s} takena subject to

204. 804, Payctf ottt mengage foan ) 7%,790.49
208, . Payoft of secand mortgage loan

207, 507,

208

208,

Adjusiments For ltems Unpaid By Seller:
1@. City /town taxes

Adjustments For Iiomo Unpaid By Selier:
216. City flows taxes

21, County taxes 1 811, Covinty taxes 3 /01/58, © 6/25/98 . 305.48
212, Assessments te 12. Assessments e ' ‘
273, ‘E12 County Taxes . b pEe.48
216, 14,
215, T CE TR R £
0y , . Lo 'Ese;'
217, R T T PR, -1 1 U IA T
te . I S
218, . ST AUTETLIF T e 3 - S
220, Total Paid By/For ylszo Toﬁa! Roductnons
Borrower.‘ e J i n Amount Dye Seller- 88,713 .55
207, Gross amo, ntdu fro h """"" fline 120} e - . thement To/er B s
4 b & from Dorrowar 7, Groas amourit due to selier (iine 420} 80, %25.89
30z, Lene arnpunt paid by fior borrows: {line 220} - |80z, Uess reductions in amount due waller (fine 520} 88,713.885
303.Casn ([ FROMI([_JTO)Borrower: isos. Cash _troy[JFROM) Selier: 5 287 .66
Pravious Edition is Obsolete : - ‘ .
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Escrow No.: PA-6854
L SETTLEMENT CHARGE
746. Total Saies/Broker's Commission Paid From Paid From
BasedQnPﬂee s 8Q,900.00 % = 5,618} 00CBorrower's Seller's
Y8 : : Funds Funds
' At At
Settlement _Settiement
: " 5618000
82 Lot Diseount
3. Appraisai Feeto: YOUNG MORYGAGE SERVICE ‘CORPORATION .. 400,00
804, ~ Credit Repor to!
805, Lenders inapection fee - ;
806, Morrgage lnsurance applncatlonfesm '
807, -Astumplion fee i
808.  Tax Registration IO YOUN_GNMOR‘IGAGE SERVICE CORPORATION } 59.00
. TFiood Determination TO YOUNG MORIGAGE SERVICE CORPORATION 21.00
815 Document Prepareticn TO YOUNG MORTGAGE SERVICE comomnox 20C.00
8% wire Fee TO YOUNG MORTGAGE SBRVICE CORPORATION - = 25,00
VVVVVVVVVVVVVVVVVVVVVV i
o PmteRt : : RS Cydey .. . .
90z Mortgage insurance pmmlum IOF mo. to
903, Hazarc insurance pramiurs for ym.w
8 Flood insurance pramium faf ye.te
908,
1001, ! aur-ncc T ORE G P SR
1002, Morgage insurance manthe @% per month
1003 City property laxes oot B }.aermmr;'-,:,
1004, County property taxes months @& per mont
1905, Anhual assessmients L Umonths ¢ ...{permonm .
1006, Fiood insurance " months G4 par month
1007, “manths @% per misath
107, Setliement of closing fee 1o - First American Title Company . . | 136.50
1102, Abstract or titie search to . - B e IS TR
1103, Titie examination i&
1104, Tite Insurarics Bindbr ¢
1105 Datumaent pupl'montc
$106. Notary fees fe -
1107, Attorney’s fees te
{inclydes above ftems Numbers: )
1198, Tle insuranceto Fiyet American Title. ﬁompany e " 73.00
(eiudes above items Numbers:: : e ) o
1103, Lenders coverage $ 79,873.0C Premiun" 48, 00
1116, Owner's soverage  § " 8030000 Premium 1455 By .
1t CQURIER FEE 28.00
tere.
3513
: Rceordingfeu 3 . T Finiaases ’
202 Cdy/coumymx/szamps Deect § iMortgage § sers 3.00 3.60
1205 Suke'tax/stimps: Denc § Mongage'§
1204.
1302, Pest Inspectior &
1303 HG Assn. Dues (1987 & 1998) to INDIAN MEADOWS HOMEOWNERS ASS 100.00
1304 CLEANING o TERESA HOLCROFT 15,00
Iao& Reimbrse . far fluotescent Tight: 'to DALE BOWMAN. - 1786
8. ¢ ¢. CABINETS to €.C, CABINETS 1,701.50
7. GITY TRANSFER ‘REDIMIX to CITY TRANSFER RERIMIX 1,166.50
K&MPA FLOORS to NAMPA FLOORS 3,349, 77
ol c. . 5 .
1400. Total Settlement Charges (Enter ori line 103, Section J - and - line 502, Section K} | 12.926.13
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Egcrow No.: FRA-6954

SELLER’S AMD/OR BORROWER'S STATEMENT

SETTLEMENT DATE: 6/25/98
The Selier's and Borrowsr's signatures hereon acknowladge thelr approvat and signify their understanding that tax and insurance prorationt and reserves
are basag on fig for the p ding year ot supplied by sthers of estimated for the cutrent year, and in the event of any change for the current
year, alt necessary adjustments will be made batween Barrowe: and Seller directiy. Any defictt In delingquent taxes or mongage payofts wil be
promptly réimbursed to the Seitlement Agent by the Seller.

i have carefully reviewed the HUD-t Settiemant Staterment and to the bast of my knowiedge and ballet, it is & true anc accurate statemant of all receipts
ang disbursemants made on my acsount of by me in this transaction. f further certity that | Have received & copy of the HUD-1 Settement Statement.

{ hereby authorize the Setiement Agent t¢ make expenditures and disbussements as shown above and apprave same ‘of payment.

Borrawers/Purchasers Seliers
CASCADE BUILDERS DEVELCPERS, INC.

By:
STURRT RUDORFER, PRESIDENT

The HUZ:t Settiement Statement which t have prepared is & tueand accurste amount of thie transaction, t have caused of wilt cause the funds tc be
disbursed in accordancs with this statement.

Settiemant Agent: Date:
SUDY ARDERSON, First American Title Company

WARMING: Kis & ¢ ime 1o knowingly make false stafements to (e Unitéd States on this or any othet similat form. Penalties upon conviction can
include 2 line of imprisonmsnt. For details see: Titie 18 U.S. Code Section 1001 and Section 1018,

Page 303
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Escrow no.: FA-69%54

EXHIBIT &:

REDUCTIONS IN AMOUNT DUE SELLER: SELLER:

PAYOFF TO FIRST SECURITY BANK OF IDAHC, K. A.:

PAYOFF FIRST -SECURITY §76,7%0 .49

Total: §74 ,79C .48

EXHIBIT E:

ADJUSTMENTS FOR ITEMS UNPAID BY SELLER: SETLLER:
County Taxes, TaX ACCOUNT: RPOOCL673C

YEAR AMOUNT INTEREST PEKALTY




